26                 Silver Up to Date.
remembered that India Is a large cotton producing country. The quality of the growth may be much inferior to that of any other, and it can only be used for the production of an inferior class of goods, but these are largely in demand in the East. Up to about the year 1880 the cotton spinning industry in India was conducted on a very moderate scale, but within the past fourteen years the number of mills and spindles has more than doubled. Up to the former period the bulk of the cotton was shipped to Europe, manufactured here and returned to the East for sale. But British capital and British enterprise in India have gradually devised means of saving the great cost of transit and all the various charges and commissions Involved, until now nearly the whole of the trade in the coarser and cheaper goods has been lost to Lancashire. That this has occurred during a period of decline in the value of silver is a coincidence rather than an explanation. It Is perfectly natural that any country producing the raw material, possessed of ample capital, natural facilities, and cheap labour, must sooner or later compete successfully with a country which Is thousands of miles away from the sources of production, and this Is exactly what has happened to India. Freights to and from Bombay, Liverpool charges and commissions, Inland transit and numerous other items, really form a bounty to the